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Company Overview — Strategy & Portfolio

«European Gas Limited is a gas developer/explorer with
projects in western Europe,

< The strategy of the Company is to acquire, explore and
develop Coal Bed Methane (CBM) and shale gas projects in
Europe.

<The current project portfolio covers approximately
9,500km? in France, Italy and Belgium and is one of the first,
large unconventional gas resource portfolios assembled in
western Europe.
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VEGL

Tuscany, Italy

* Southern Tuscany area containing a number
of Tertiary sedimentary basins.

* Rights cover 1,553 km?

« Limited coal mining activity was closed due to
igh methane contents.

« Granted subject to acceptance of submitted
preliminary Environmental Impact
Statements.

« nitial work will commence upon formal
notification that the Environmental Impact
Statements have been accepted.




